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OATH OR AFFIRMATION

1, Dimitrios Papatheoharis , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedulespertaining to the firm of

REVL Securities, LLC , as

of December31 , 2017 , are true and correct. I further swear (or affirm) that

neither the companynor any partner,proprietor, principal officer or director hasany proprietary interest in any account
classified solely as that of a customer,except asfollows:

ture

ChiefExecutiveOfficer
Title

Notary Publið COMMONWEALTH OF PENNSYLVANIA
NOTARIAL SEAL

Tl is report **contains (check all applicable boxes): a o s N a P c$
(a) FacingPage. My Commission Exp«es April22, 2021

/ (b) Statement of Financial Condition. EMeeft PGNNSYWANSAAŠsOCWIONoFNOTARIEs
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.

/ (e) Statement of Changesin Stockholders'Equity or Partners'or SoleProprietors' Capital.
V (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
e (g) Computation of Net Capital.
4 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
/ (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
( (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to haveexisted since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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ROMEO& CHIAVERELLI LLC
CERTIFIED PUBLIC ACCOUNTANTŠ

ONE BALA AVENUE SUITE 234
BALA CYNWYD, PA 19004

REPORT OF INDEÞEADENTNEGiŠTEneDPUNLIC ACCOUNTíNG FIRM

To theMemberof;
NEki 5ecurineslEC

Opinignion the FinancialStatemerits

We have audited the accompanying statementof financial conditionof REVL Securities, LLC (the
"Company"), as of December 31, 2017, and the related statements of operations, changes in members'
equity and cash flows for the year then ended, and the related notes and supplementary information
(collectively referred to as the "financial statements"), in our opinion, the financial statements present
fairly, in all material respects, the financial position of the Company as of December 31, 2017, and the
results of its operations and its cash flows for the year ended December 31, 2017, in conformity with
accounting principles generally accepted in the United States of America.

Supplementatyinformation

The supplementary information, the Computation of Net Capital under Rule 15c3-1 of the Securities and
Exchange Commission and the Computation for Determination of Reserve Requirements and Information
Relating to Possession or Control Requirements Under Rule 15c3-3 of the Securities and Exchange
Commission OR contained in schedules I and II, has been subjected to audit procedures performed in
conjunction with the audit of the Company's financial statements. The supplementary information is the
responsibility of the Company's management. Our audit procedures included determining whether the
supplementary information reconciles to the financial statements or the underlying accounting and other
records, as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the supplementary information, In forming our opinion on the supplementary
information, we evaluated whether the supplementary information, including its form and content, is
presented in conformity with 17 C.F.R. §240,17a-5. In our opinion, the supplementary information is fairly
stated, in all material respects, in relation to the financial statements as a whole.

Basis for dpinion

These financial statements are the responsibility of the Company's management. Our responsibility is to
express an opinion on these financial statements based on our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and are
required to be independent with respect to the Company in accordance with the U.S. federal securities
laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that

we plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement, whether due to error or fraud. Our audit included performing procedures to
assess the risks of material misstatement of the financial statements, whether due to error or fraud, and
performing procedures that respond to those risks. Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements. Our audit also included
evaluating the accounting principles used and significant estimates made by management, as well as
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REVL SECURITIES LLC

Statement of Financial Condition
DECEMBER 31,2017

Assets
Cash $ 136,984

Prepaid expenses 1,578

Total assets $ 138,562

Liabilities and Member's Equity
Accounts payable and accrued expenses $ 102,508

Member's equity 36,054

Total liabilities and members' equity $ 138,562

SeeAccompanying Notes to Financial Statements
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REVL SECURITIES LLC

Statement of Loss
Year Ended December 31, 2017

Income

Interest Income $ 35

Expenses

Technology and Communication $ 2,947
Occupancy and Equipment 7,989
Other 68,512

Total expenses 79,448

Net loss $ (79,413)

SeeAccompanying Notes to Financial Statements
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REVL SECURITIES LLC

Statement of Changes in Member's Equity
Year Ended December 31,2017

Member's equity, beginning ofthe period $ 90,467

Member's capital contributions 25,000

Net loss (79,413)

Member's equity, end ofperiod $ 36,054

SeeAccompanying Notes to Financial Statements
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REVL SECURITIES LLC

Statement of Cash Flows
Year Ended December 31,2017

Cash flows from operating activities:

Net loss $ (79,413)

Adjustments to reconcile net loss to net cash
used in operating activities:

Decrease in prepaid expenses 2,982
Increase in accounts payable and accrued expenses 63,383
Net cash used for operating activities 66,365

Cash flows from financing activities:

Member's capital contributions 25,000

Net increase in cash 11,952

Cash, beginning ofperiod 125,032

Cash, end ofperiod $ 136,984

SeeAccompanying Notes to Financial Statements
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REVL SECURITIES LLC
Notes to Financial Statements

DECEMBER 31, 2017

1. Business and Summary of Significant Accounting Policies

Business

REVL Securities, LLC (the "Company") is a Limited Liability Company formed on March

2, 2015 in the State of Delaware. Effective July 21,2016, the Company became registered

with the Securities and Exchange Commission ("SEC") as a securities broker-dealer and

received approval from and became a member of the Financial Industry Regulatory

Authority ("FINRA").

As a limited liability company, the member is not liable for the debts, obligations, or

liabilities ofthe Company, whether arising in contract, tort or otherwise, unless the member

has signed a specific guarantee.

Basis of Presentation

The Company's financial statements have been prepared in accordance with accounting
principles generally accepted in the United States of America ("US GAAP").

Revenue

Private placement transaction and service fee revenue includes fees from debt offerings and

debt advisory in which the Company acts as a placement agent or advisor, respectively.

Private placement transaction fee revenue is recorded upon completion of the
transaetions per the term of the agreements. Private placement service fee revenue is
recorded when services are provided per the terms of the agreements. Interest income is
recorded as received.

Income Taxes

As a limited liability company, the Company is treated as a partnership for Federal andstate
income tax reporting purposes. Accordingly, no provision has been made for income taxes

in the accompanying financial statements, since all items of income or loss are required to
be reported on the income tax return of the member, who are responsible for any taxes
thereon.
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REVL SECURITIES LLC
Notes to Financial Statements

DECEMBER 31, 2017

Income Taxes (continued)

The Company remains subject to tax examinations by all taxing authorities for all years in
which its tax returns were required.

Use of Estimates

The process of preparing financial statements in conformity with US GAAP requires the
use of estimates andassumptions that affect the reported amount of assetsand liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements, and the
reported amounts of revenue and expenses during the reporting period. Such estimates
primarily relate to unsettled transactions and events asofthe dateofthe financial statements.
Accordingly, upon settlement, actual results may differ from estimated amounts.

2. Recent Accounting Pronouncements

In August 2015, the FASB issued ASU 2015-14, Revenue from Contracts with Customers
(Topic 606), requiring an entity to recognize the amount of revenue to which it expects to
be entitled for the transfer of promised goods or services to customers. The updated standard

will replace most existing revenue recognition guidance in U.S.GAAP when it becomes
effective and permits the use of either a full retrospective or retrospective with cumulative
effect transition method.The updated standard will be effective for annual reporting periods

beginning after December 15,2018. The Company has selected a transition method to
recognize a cumulative effective change to opening retained earnings in the year of adoption
of the standard. As a result of this method, the Company will have no change to retained

earnings as of January 1,2018.

In February 2016, the FASB issued ASU 2016-02, Leases (Topic 842) to increase
transparency and comparability among organizations by recognizing lease assets and lease
liabilities on the balance sheet and disclosing key information about leasing arrangements.

Under ASU 2016-02, a lessee will recognize in the statement of financial position a liability
to make lease payments and a right-to-use asset representing its right to use the underlying
asset for the lease term. The updated standard will be effective for annual reporting periods
beginning after December 15, 2018. The Company has not yet selected a transition method
and is currently evaluating the effect that the updated standard will have on its financial
statements.
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REVL SECURITIES LLC
Notes to Financial Statements

DECEMBER 31, 2017

3. Indemnification

The Company enters into contracts that contain a variety of indemnifications for which the
maximum exposure is unknown but for which management expects the risk of loss, if any,
to be remote. The Company has no current claims or losses pursuant to such contracts.

4. Net Capital Requirements

The Company is subject to the SEC's Uniform Net Capital Rule (SEC Rule 15c3-1), which
requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, not exceed 15to 1. At December 31,2017,
the Company had net capital of $34,476 which was $27,642 in excess of its required
minimum net capital of $6,834.The Company's percentage of aggregate indebtedness to
net capital was 297.33% at December 31, 2017.The Company claims an exemption from
Rule 15c3-3 pursuant to Rule 15c3-3(k)(2)(i) and therefore is not subject to the reserve
requirements of Rule 15c3-3.

5. Related Party Transactions

The Company had entered into an expense sharing agreement with its sole member, REVL
Capital Group, LLC (the "Member"). Certain employees of the Member provide services
to the Company. Effective May 31,2017, the Member has agreed to pay certain operating
costs attributable to the activities of the Company, including office rent, utilities,

information technology infrastructure, printing fees, legal and compliance and telephone
fees.The agreement provides for the Company to reimburse the Member monthly for its
share of operating expenses.

Total expenses under the expense sharing agreement were $59,883 for the year 2017.

6. Subsequent Events

Events of the Company subsequent to December 31, 2017 have been evaluated through

February 23,2018, which is the date the financial statements were available to be issued,
for the purpose of identifying events that would require recording or disclosures in the
financial statements in the year ended December 31, 2017.No subsequent events were
identified that required disclosure.
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SUPPLEMENTARY INFORMATION
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REVL SECURITIES LLC

ScheduleI-Computation ofNet Capital under
Rule 15c3-1 of the Securities and Exchange

Commission

DECEMBER 31, 2017

Total Member's Equity $ 36,054

Deductions of nonallowable assets

Prepaid Expenses 1,578

Total nonallowable assets 1,578

Net Capital $ 34,476

Aggregate indebtedness $ 102,508

Minimum net capital required per 15c3-1(a)(2) $ 6,834

Computation of basic net capital requirement

Minimum net capital required - the greater of $5,000 or

6.67% of aggregate indebtedness 6,834

Excess Net Capital 27,642

Excess Net Capital@120% $ 24,225

Ratio of aggregate indebtedness to net capital 297.33%

The above computation of net capital pursuant to Rule 15c3-1 does not differ materially from the
computation as of December 31, 2017, filed by the Company on Form X-17A-5, Part IIA.
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REVL SECURITIES LLC

Schedule II- Computation for
Determination of Reserve Requirements

Pursuant to Rule 15c3-3

DECEMBER 31, 2017

The company is exempt from the provision of Rule 15c3-3 as of December 31, 2016, under the
Securities Exchange Act of 1934,under paragraph (k)(2)(i) of that Rule.
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ROMEO & CHIAVERELLI LLC
ONE BALA PLAZA

SUITE 234
BALA CYNWYD, PA 19004

Report4f Independent Registered Public AccountingFirm
Exemption Report Review

To TheMemberof:
REVL Securities,LLC

We have reviewed management's statements, included in the accompanying Exemption
Report,on which REVL Securities,LLC identified the following provisions of 17C.F.R.
~15c3-3(k) under which REVL Securities,LLC claimed an exemption from 17C.F.R.
~240.15c3-3:(2)(i). SEC Rule 15c3-3(k)(2)(i) and REVL Securities, LLC stated that
REVL Securities, LLC met the identified exemption provisions from July 21,2017, the
date the Company was registered as a broker-dealer, through December 31,2017 without
exception. REVL Securities, LLC's management is responsible for compliance with the
exemption provisions and its statements.

Our review was conducted in accordancewith the standards of the Public Company
Accounting Oversight Board (United States)and,accordingly, included inquiries and
other required proceduresto obtain evidenceabout REVL Securities,LLC's compliance
with the exemption provisions.A reviewis substantially less in scopethan an
examination, the objective of which is the expressionof an opinion on management's
statements.Accordingly, we do not express such an opinion.

Basedon our review,wearenot awareof anymaterial modifications that should bemade
to management'sstatements referred to above for them to be fairly stated,in all material
respects,basedon the provisions setforth in paragraph(k)(2)(i) of Rule 15c3-3 under the
SecuritiesExchangeA of 1934.

Romeo & Chiaverelli, LLC
Bala Cynwyd,PA

February 2LNŠ



Management Report Regarding Exemotion from Rule 1802-4

REVL Securities, LLC (the "Company") is a registered broker-dealer subject to Rule 17a-5

promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5, "Reports to be
made by certain brokers and dealers").This Exemption Report was prepared as required by 17

C.F.R.§24o.17a-5(d)(1) and (4).To the best of its knowledge and belief, the Company confirms
the following:

(1) The Company claimed an exemption from 17 C.F.R.§24o.15c3-3under the provisions of
17 C.F.R.§24o.15c3-3 (k)(2)(i)

(2) The Company met the identified exemption provisions in 17 C.F.R.§ 240.15c3-3(k)(2)(i)
throughout the most recent fiscal year without exception.

REVL Securities, LLC

I, Dimitrios Papatheoharis,swear (or affirm) that, to my best knowledgeand belief,this

i9d e
Title: Chief Executive Offic

Febrtia17 23, 2018
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